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EDMONTON - Unless you're a green activist, an oil exec or a political junkie, you've likely never heard of 
Tom Steyer. 


The wealthy former hedge fund manager - one of the richest men in America according to Forbes 
magazine, with an estimated net worth of $1.5 billion US - isn't a celebrity like rock music icon Neil Young. 


And unlike Canadian eco-prophet David Suzuki, Steyer doesn't host his own national TV show. 


But Steyer, Young and Suzuki do share one thing in common: they're all using their considerable influence 
and fundraising clout to trash Alberta's oilsands and the stalled Keystone XL pipeline project. 


While U.S. State Department officials briefed reporters a couple weeks ago on the latest delay in the 
long-running Keystone saga, Steyer was paying a quiet visit to what he calls "tar sands country." 


"One of the first things you notice about Fort McMurray, Alberta is the smell. The noxious scent of raw 
chemicals in the air is unmistakable: it's tar sands," he writes on his blog. 


"Here, in Fort McMurray, it's being extracted on an astounding scale - and if the oil companies have their 
way, the area of pristine wilderness scarred by oilsands development will only get bigger." 


| could go on, but you get the idea. Steyer's dystopian portrait of an industry that employs tens of thousands 
of Canadians and helps pay for a good chunk of this country's social, educational and health-care services 
leaves no room for nuance. In his view, the "tar sands" are all bad, all the time. 


Now, you might wonder why you didn't read about Steyer's visit in the Journal or other local newspapers. 


The answer is simple: most journalists didn't know about it. His flyover was largely conducted in secret. 
Unlike Hollywood film director James Cameron's high-profile visit to Alberta in 2010, there was no press 
conference, no meetings with industry types, and no need to answer awkward questions from journalists 
like moi. 


Questions such as: If you're so worried about humanity's need to reduce its carbon footprint, how do you 
square that with your 2,000-acre cattle ranch near San Francisco? 
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And what about the personal wealth you generated from your hedge fund company's stakes in oil and gas 
companies like Nexen, Encana and Chevron, or pipeline operators like Kinder Morgan, El Paso and 
Wiliams Cos? 


And how do you explain Farallon's past financial support for coal-fired power projects in Australia and Asia? 


Unfortunately, | had no opportunity to ask these questions. And despite repeated requests Monday to the 
media relations staffer at Steyer's environmental activist group to get answers to these questions, | got 
nowhere. 


Other than closed-door meetings with leaders of the Athabasca Chipewyan First Nation - who recently 
joined Young, Suzuki and others onstage to promote Young's "Honour the Treaties" concert tour - Steyer 
met no one else while he was in Alberta, whether from industry or government. 


In fact, Steyer's dirge about the oilsands - so big it "can be seen from space," he writes, employing one of 
the green movement's favourite clichés - was recorded only by his trusted acolytes, including a couple of 
digital media types from NextGen Climate Action, the powerful super PAC (Political Action Committee) 
Steyer founded to raise funds for his anti-Keystone campaign. 


Fortunately, I'm not the only one to detect a whiff of hypocrisy from Steyer. Several U.S. media 
organizations, including The Wall Street Journal, have also noted the billionaire's unwillingness to come 
clean. 


"It's old news that the billionaire reaped his fortune at hedge fund Farallon Capital, via investments in "dirty" 
oil and coal projects," wrote the WSJ's Kimberley Strassel, in a piece last week titled "Tom Steyer's Glass 
House." 


"Mr. Steyer, who retired from the firm in late 2012, has since publicly repented for his prior investment 
ways. But what many greens remember is that he didn't do so until he was caught. Mr. Steyer had spent 
months fighting Keystone, attending anti-coal rallies and urging colleges to divest from fossil fuels, before 
the press noted that his money was still parked at Farallon, still profiting from Kinder Morgan pipelines and 
coal projects," she adds. 


"It was only then, last July, that Mr. Steyer issued a news release saying he'd directed his money be moved 
to a fund that didn't invest in ‘tar sands' or 'coal' and pledged this process would be complete by the end of 
2013." 


But it appears Steyer has had little to say on the matter since. "Beyond the July divestment promise, Mr. 
Steyer hasn't specified where his money sits (including whether it sits in renewable projects reaping 
taxpayer subsidies). Turns out Mr. Steyer isn't very 'transparent' about his finances. Attempts to reach him 
for comment were unsuccessful," Strassel writes. 


Kimberley, | know the feeling. 
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